
American Ice to
á Double Common;

Earnings Lower
Will AW Auk Stockholder»

to Author.«; $ 10.000,000
Additional Bondn; No
«...-It» (lonten.p.atei. Now

with th« publication of

mu «ninal report for the fiscal year

ti October 31 yesterday, announce-
_» -.., made by the American Ice

_M»e-v .' ¦.¦. c»»'1,r'f oi * »peal
mmr»tmg at stockholder« to authorize
ajaaMMO additional benda and the

ambling of the common stock by In-

,,.¦-¦» it to |15,«W).»*KrO from 17.500,-
2r It eos stated, however, that no

, .j of the new securities is contem-

^Baieyoirtl bond Issue will run

B^ «Tarty years, bear interest at the
_»k« «( Í P*r c<-nt -n(- .><" known as

. «.tmeolidated «jrold bond issue." A
g haa been called for

.^m.-. 6 to vote on the financing
a_as.**»>e»' *r* rr*>rr',(- t0 BT Wesley
M. Orf-, i(<*i><-(nt of ..** company, aa

1 talttmt:
.eftttra I» »o Immediate need of

feed«, «aar la -*¦«* sale of common stock,
firept te eap «es. in immediate con-

UBpletloa. Should it be deemed to
(a4 Boat inte-, -t» of the company to
..*. .-»- at t- « common stock it would
«Jrtt be efferrd to stockholders pro
rata, ia arc- anee with the respective
right* «i " o Irlers of preferred and
»ramón »hari at not less than par."
TI« «rr:¡ report showed a nel

re«« for the last fiscal year of f.
{M, after rl ¦:.¦- and Federal taxes,

¡erred dividend».
le flr.-i* m share on the «-».¡»ting* com¬
pta *t- This compared with $19.43

ire earned in the previous fiscal
I peded

T»Ul »ales last year were $15.000.404.
i a|*a.n-< $17,; ,':i7 the preceding year.

T»f b» anee sheet »hotted cash on hand
gf Il,4ê4c378, against $1,469.341.
Mr. Oler said that within the last

three years the company had expend« d
fer new property, plants and other im-

p:or. In addition, it
IBI oft through sinking fund and di

rect purchase of bonds $1,201 ¿41 and
^^Hmt»* **k,e purchase of atock in sub-
t.WWmgtj companies $77,038, a total of
L AMI ¿«ft.
r .» a

i Strike in Dres« Trade

Iniluair> Inlrrrated in Outcome
of (»nldman Walkout

Char«->ijr the (¡oldmun «'ostiajic Com-
gsriy. Inc., .¦ mufaciufer« trf Betty
«Tal« -ith not keeping ita
» 'he Joint Board of «he
IV»« and Waist Makers' Union ha«
called a strike against the firm. The
Situation is especially interesting, in
«lew of the fact that the collective
igrer-r-ents in the trade expire on Jan-

It was learned yesterday that
H has tendered it« resigna-

Hp fr< m the Wholesale Dress Manu
Sparers' Association, Inc., but that
Wm resignation haa not been acted
¦
*-.** direct cause for calling the
«M-. according to the general man-
aarr h,' the union'« joint board, was

jPl refusal of the firm to permit nn
HMhitiation of its hook». !

fBX the firm is conducting a non-union
¦lop oft of town, which, according to

contrary to the terms of the
between the manufacturers

ba union.
At leant two mere atrikea against

irominent dr»*sa jobbers will he called
.his week unies» the firm» la«
make terms »-ith the union, this official
«aid.

I«» Mini». Car Mif-rtagp
.JfASHINGTON An investi¬

gation to determine whether adequate
.lock« of locomotive« and cars are in

-.ion of American railroads, and
customs and prac¬

tice» contr and interchange
«*f ecjuipment are sufficient, was or¬

to day by the Interstate
mission, which said it wa«

.- without complaint and on its
awn m liative.

DittretM linnif» on Market
1*7, Prieaa for cam-

at sheers, thrown on the ninr-
cial disabilities and the dis-

Ctalon of 1' e price agreement, are
costs in some cases,

tie ee¡,¡ in the Irieh linen mai.
od that manufacturera will

-MK m»k< certain goods for stock* until
¦.»er;' i are cleaned up.

o

Sto<*k Kxrharu*«* I i-tinpa
Batatas tr-niing

nx» beginning to-day Include
*'
»Pre» ., of the Manhaf
I*»

. -graph

'00 no¦.'

imo notea, also voting

N»» Hmmi A 1!

:«H »» -
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Business News

Local Wholesale Markets Dull,
But Prepare for Action Soon

Many Buyer« Coming Hrre-
V\t Month; Goo«. Rptai!
Trade and L#ow Storks En-
rnuragr Primary Sellor*

A -low. between holiday» condition
prevail» in th» loca! wholesale mar¬
kets and developments of importance
are not expected until the marU*t»
reopen for busine«* reit year.

Retailers ar» concerning them«elve«
with clearing out «tocVs of sessonahle
merchandise at present and are payinglittle attention to the «rlfl of things
in the wholesale market«, where spring
merchandise is on »ale. The whole
saler» are distinctly encoursgri
reports of record-breaking Christmas
sales in almoet all f the
country. Good preholidsy business,
ouplrH with generally small stocks on
retailers' shelves, is beli«
dicte a good buying movement in the
wholesale market» next month.

In addition to the many retail buyers
that are expected to come here in
search of merchandise early next year
a large number of buyer* for whole¬
sale dry good» houses will be in New
York to attend the convention of the
National Wholesale Dry Goods Associ¬
ation und auxiliary organizations in
January. It la generally felt in the
primary textile markets that if prices
maintain their prerent strength until
the buyer* arrive here considerable
forwar«! butine»» will be placed. From
report» drifting into the markrt from
out of town, how« r«r, it i* apparent
that buyer» are not fully convinced
that the upward price tread i* to con¬
tinue indefinitely.

Commercial Crctlit
The commerr:;!l money market» re¬

main fairly qui. rcial paper
»Useount« st 41«* to fi per cent, with the
b-lk of paper going» «t 4\ per cent.
The American Accepttne« Council

quoted the following discount rntes on

prime bank' nee* eligible for
purchase by Federal Reseñe banks:

Hi«!. Ask.
Thirty, day».4M» 4
Sixty days.4V» 4
Ninety days. 4^ 4
120 days. 4*i 4
160 days . 4*4 4*4

Call loans against acceptances, 4Vi¬
per cent.

a

Form K\ press IVoeram
Definite propnen'* for the bet'ermert

of expre*. service for the benefit of re-

«r<* and«
formulated yesterday at a mertir¡f» of
the board of manager* of the
grour lonal Retail Dry

.«tion in the organization's heed-
quarters here

'iment among retsil traffic men is
understood t«i be in favor of reclaisi»
fiction of commoditie* on the express
company's list which will lower rntc»

tion in rates is to be a«ked, it i» *-«i'i.
The Interstnte «"ommen!<

«ion will «
point«

throughout the country soon, rind the
association is preparing a unified cam¬

paign for presenting the retailers' de-
thVse hearing«.

M«(lure to Speak :»l Silk Dinner
I B. MrClure «.nd .'¦ U'ooll-

|| be the principal spea'e
the fifty-first annual dinner of the Silk
Association of America, to he held at
the Hotel Astor February 3, immedi

Promising Outlook
For Cuba Trade Soon
The 192.1 outlook for buaine.a be¬

tween Cuba tnd the United State« it
promising, the' National Bank of
Commerce In New York heuere».
Stability ia being reached In Cuban

¦ent finance and the eonee-

quences of the recent depression are

being overcome, according to the
Januar** iiiun of the bank's maga¬
sine "Commerce Magatine Month¬
ly," «arilich says:
"The new year begins with hope¬

ful auspice« for Cuba. Many of
the «ugar companies which hsve
been operated for It* season»
under financial aupervislon, will
probably be able to take charge of
their own destinies this season.
There Is a good prospect that Cuba
will receive a »ati«f«ctory return
for its immense contribution to
the world's food supply."

ately preceding the opening; of tl
ternational Silk Kxposition in the
Grand «.'entrai Palace on February ».
James A. Goldimith, pre«id«at .f the
association, has invited the ambassa-
dor» from Great Britain. Italy. France.
Japan and China, the other silk pro-
ducing or manufacturing countries, to
be present st the dinner.
-£-Raw Cotton Exports <;:lm

As Cloth Shipments Drop
Lpm l'nhlpach<r*ii i»oo<.* anil

Dnrk Sent Abroatl During
Month of November

WASHINGTON, Dn.1T. Fur'»
creases in America's foreign trade were

reflected to-dsy in figures compiled by
the Department of Commerce, showing
exports of cotton and linter» for No¬
vember to hare been 808,337 balei,
valued at 110*387.719. October et

ports of cotton totaled 798,684 bales,
valued at $93.923.780.
The November total places the aggre¬

gate export« «if cotton for the eleven
month* ended November 30 at 5..'
bale«, rained al
proximately $120,onn.ooii graatei

ralae of th«- 1 abroad in
the same period in It!
The Afar« by the depart¬

ment show a »ligh*. decrease, however,
in «ome lines of cotton gae4
duck totaling 818,740 square yards was
iTprir' etabar. while October
export» were «4,000 yards greater. The
value of the November exports,
ever, was frutar by $4,000 than that
of October.

«.mber exports of unbleached rf"
ton cloth were 10
agnir: $2 square yard» in th<-
preceding month. Blenched <

cloth aggregating app- « v,
000 square yard» I
country in November, whilr in October
the
These decreases, howi
by incriase« in »ever»l ot).
cotton cloth, but the export« of each
of the minor grades were «small «.
arerl with the bleached and un-
leached.C
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. Th« Associated
ring th« di»ru»»ion of the

¦« in th« Chamber of
Depjtie« to day . lively altercation
eroie between Pr.nce Murat and An¬
toine Borrel, radical.

men nearly came to blowa
! on th» fi-.or r»f the Houie and had to

..paraied o, Murat
and M ]l,,rrel made I to the

b They were follr*»««! bv a

number of fnendt and returned

Th- rhr(o* w«,0 -,
| of large «it himielf «o near

Murat aaked him
what he Kvrard

nd hi»
ague, whereupon

landed on him with

tiet :, I again. It
*»* . ght follow,

but Mttrat late roalBg taid he
«.nsid -cd.
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change for nr»t mnrtg.ige bon.I« «f
«heol 0 wero
pledge«! with lb«
tor General of Railroad* a» collateral
for a 1

Dillon. Read * Co. rnd the National
na««d and

place.: ipoli*.
.ilway

".uipmcnt trust

a
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Harding signed to-night a bill which
extends fan until .lantiary 2,
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THE BEST IN TRAVEL

To the
Mediterranean

CruiM of the

S. S.uRotterdamff
Thii delightful 2 month»' Winter trip
to the picturesque and tanny ihorei ol th«
iparklint. Mediterranean »ail« on th« f».
mou« Holland-America Liner "Rotterdam ".

1 he »hip, repretantativ« of th« b«»t obtain¬
able tor men a Crui»e, »afford» the utmojt
in comfort and ideal lurroundin*-.! through¬
out the voyufce
Raymond-Whitcomb'i taccetiful Mediter¬
ranean Cnuu- eijserience and expert, effl¬
uent personnel enable the ofTennfc of thia
supreme fcVday CruiM for th« entire
satisfaction and complet« enjoyment of
diacriminatinit, Americans

.11.1. T1MF. TO MAKI YOUR
AURA' ¡«VA¬

TI' AT ONCE
ftr Rootlet, «-vi. slant ami rtsercaUhnt,

call, utile, téléphone tr ulettapk

From
New York
Feb. 10

AZORES- MADEIRA
LISBON -CADIZ
(.IBRALTAR

MALAGA-CORSICA
NAPLES -ATHENS
CONSTANTINO!'I
HOI- i UID :

MONTE CARLO

»

Raymond & Whitcomb Co. 1)
225 5th Avenue. I el. Mad Sq. 6270 1

RAYAVONDWHITCO/HB
TOURS cJCRJJISES

Have you »tood on the ACROPOLIS at ATHENS
with ARISTOTLE. ARISTOPHANES, ST. PAUL.
DEMOSTHENES?

ii -, the
AMERICAN EXPRESS Luxury Cruise on the

Mauretania
to theMediterranem
From Nit« York February 7th.66 Day» of tiwruintntetU

The MAURETANIA Tour home all the «aray

VWrtneAwrri.MidcIra.CsdirScvilîc.Oihralfar.TangicT.AlreTi.Mottt«
Carlo, Nl. r, v.'.r!-i P..it, Rrjme, Athen«. ComranrinoplrPsIetrlne.

Efyp«. 'i «lav» i, (rherbotstf.
Send for llhittratrd »nniiiincetncm

AMERICAN EXPRESS
Tmvcl Department

ROUND THE WORLD
K» tli.>. i. "I II* WASCr." IS.«

«»n» ruler |eer« I..' *lr. « lark, ..rla-ln.-li.f nl I v«.irll

\-rni »In. Ii.i» e»ae run a « rwlso Kuan.1 «lie Worl.l

\ I, f.r «lie lrl¡i limite \e. V,.r.
Hull..lulu. II ,1,1. in .I l.un. I III »I.I,lit. .1.1.11. -il. .'Illloll

of iHi .-.-. »".iiilliaiiiiiliin; (»t««l>
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l^a\.- Ij iliin.rcil While -»««r l.lner

Summer Crui»e. , .On i talle . .«.d«"«'
-i i *. i \ « n-ii.-. i uton i.. ¡Carey« under
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Where to go
M this Winter
Í T TEED the coal situation.deliveries are

JTllimited and rncertain. Get away from
bleak wintry days to come, the snow and slush.
Go to the land of perpetual Summer and enjoy
the fun and freedom of outdoor life.golf, tennis,
bathing, boating, fishing and other healthful
sports.

SOUTH CAROLINA

FLORIDA-TEXAS
CALIFORNIA

Htralth and diversion await you in the? South «Carolina pinas
.Sammerville. Aiken.or Augusta, Ga., or along the FVonda
East «Coast, famous as"Thc Amcncan Riviera,"St. AujCustine,
Ch-monti, Daytona, Cocoa. Rcckledge, West Pakn Beach,
Miami and Long Key.
There's a wonderful lure in the Florida reac-rts borderinf
on the balmy Gulf of Mexico.Tamps, St. P«en»buri.
Belleair, Clearwater, Sarasota or, further south, S«*bnn«-,
Fort Myers and Key West, "The American Gibraltar,"
with tJncle Sam's greatest naval and wireless stations, and
the new attractive Hotel »Casa Marina.

Visit the great Southwest Galvwton with its «tebrated
Hotel Galvez, on the beach.San Antonio.the histtxic
Alamo.and other Texas cities. Or plan to spend the
Winter at San Diego, Los Angeles or elsewhere in »California.

Any orto of theae mnd many othor reaorta in the* South
and Southoroat are, rrutot crtmfortabiy and oonreetiorttly
rmeche^by''oilburnini'laeuriousUxoeutppodpmomougoe
etcamer of thooo companies.

From New York Toes», Wed-, Thurs-, Fit, Sat
(»«talla« «aOlag «cS«-«lii f«i «U-H aa «pf-ratf.»

Minimum ratw include all meals and sut<»Toorn berth on

steamer, as well as transportation to dt*sti:;ation. Ekdrooma
with double or twin beds and private bath; or other state¬

rooms in special or preferred location, may be s«scured
at varying extra room lares.

Tell in when y»»« plan to go and «what place you he-e in miad; we

will belp you arrange the most enjoyable and a ran Bénirai rotste.

Fast through Ptssenger and Freight Service to til'in¬
terior points Southeast, Southwest and Pacific Cotst.

CLYDE LINE
MALLORY LINE

.New lork < it« Tirkei Offite«
189 Fiflh Avenue, at 42«! St I'irr .il». N.»rlh liver, V I .«-<«..

\r w, ^

MMEKC
totJic

I U>£ViN
JromNetfYork J«in. 20*~- 67¿lorious days

Reservations for this supreme cruise on the largest
and most modern steamer ever chartered f«»r

pleasure travel are now closing. Choice space, offering
accommodations of various types, is yet available.
Applications should be made without delay.
The large passenger list to date ¡s one of which we arc

justly proud; it is a guarantee that congenial comranion-
ship will be enjoyed by all.

The itinerary is one of th«j most comprehensive and
attractive possible, including all main point«) of inter

around the Mediterranean.

Membership Strictly Limited '.o 500.
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245 Broadway
Telephone M.«r,

NEW YORK 561 Fifth Aseni.e
lay 7100 Telephone Murray Hill 6171
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